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Dear Colleagues,

Welcome again to the International Conference on Financial Economics and to the beautiful island of Samos. The last decade has been fruitful in the research area of financial economics and we are now in the position of better understanding the workings of the financial markets. The 2006 AFE Conference is an effort of the Research and Training Institute of the East Aegean, the National and Kapodistrian University of Athens and the University of Piraeus to bring together scientists from the financial arena. The two central issues of this meeting are the stock price formation and operations of a stock exchange and risk management via credit rating methods. 

On behalf of the Scientific and the Organisational Committee, I welcome you to Samos, and to the 3rd AFE 2006. 

Sincerely,

Professor Kyriakos Emm. Kioulafas

Faculty of Economics

National and Kapodistrian University of Athens

Chairman of the Organisational Committee of the 3rd AFE
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	15:00 – 16:00
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	Can management or competitive moves result to higher market value? A case study investigation
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	John Hatgioannides, PhD, Senior Lecturer in Mathematical Finance and Financial Engineering, Sir John Cass Business School, City University
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· Professor Nigel Meade, Imperial College, London, UK  
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	John Hatgioannides, PhD, Senior Lecturer in Mathematical Finance and Financial Engineering, Sir John Cass Business School, City University
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	UK inflation, output growth and their uncertainties: four variables, twelve 
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· Professor Menelaos Karanasos, Brunel University, London, UK  

	
	

	
	Phillips curve tradeoffs and unemployment dynamics: a critique and a synthesis 
· Dr. Marika Karanassou, Queen Mary University of London, UK 

	
	

	
	Is the Real Exchange Rate Stationary, a similar test approach for the 
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· Dr. John Hunter, Brunel University, London, UK   
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	Professor Menelaos Karanasos, Brunel University, London, UK  
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	REAL OPTION METHODOLOGY FOR IT PROJECT EVALUATION
· Efthymios A. Papadopoulos, University of the Aegean

· Georgios Dounias, University of the Aegean

	
	

	
	PENSION FUND MANAGEMENT: ASSET ALLOCATION UNDER LONG RANGE DEPENDENCE
· N. E. Frangos, Athens University of Economics and Business
· S. D. Vrontos, University of the Aegean
· A. N. Yannacopoulos, University of the Aegean

	
	

	
	A MULTIPLE INPUT TRANSFER FUNCTION MODEL AS AN ALTERNATIVE TO A VAR. AN APPLICATION FOR THE STUDY OF THE LINEAR EFFECT OF MATURE CAPITAL MARKETS ON AN EMERGING MARKET
· Alexandros E. Milionis, PhD, University of the Aegean
· Professor Demetrios Moschos, University of Athens

	
	

	
	Testing for Equal Predictability of Stock Indices Returns

· George P. Kouretas, University of Crete
· Edoardo Otranto, 

· Umberto Triacca 
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	Katerina Lyroudi, PhD, University of Macedonia
MODERATOR 

	
	

	
	A STUDY OF THE SENSITIVITY OF THE PERFORMANCE OF THE MOVING AVERAGE TRADING RULE IN CAPITAL MARKETS TO CHANGES IN THE MOVING AVERAGE LENGTH

· Alexandros E. Milionis, PhD, University of the Aegean
· Evangelia Papanagiotou, University of the Aegean

	
	

	
	ON TRANSACTION COSTS IN CONTINUOUS-TIME MARKETS
· Dr. Thomas Poufinas, University of the Aegean

	
	

	
	Exchange Rates and Fundamentals:A Markov Switching Regime Approach
· Panayaiotis F. Diamandis, PhD, Athens University of Economics and Business
· George P. Kouretas, University of Crete

	
	

	
	VALIDATION OF CREDIT RATING SYSTEMS AND SCORECARDS:A GENERALISED ROC APPROACH

· S. Z. Xanthopoulos, University of the Aegean  
·  C. T. Nakas, University of the Aegean

	
	

	14:00 – 15:00
	CONFERENCE SYNOPSIS – CLOSING

	
	

	15:00 – 17:00
	LUNCH

	
	

	17:00
	TRANSFER TO HOTELS

	
	


